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CRESSET Why is Growth so Low?

Real GDP: 10-Year Annualized Real Growth Rate
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America's Savings Rates by Income Category
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The top 10% of American households, as
defined by total wealth, now own 84% of all
stocksin 2016, according to a recent paper by
NYU economist Edward N. Wolff.
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Corporate Tax Rate Hike
Personal Income Tax Rate Hike
* Higher Property Taxes
“Millionaires” Tax
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State-Local Tax Burdens by State

State-Local Tax Burdens as a Percentage of State Income, FY 2012
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Where Did Americans Move in 2018?

Inbound Migration as a Percent of Total Moves, 2018

Source: United Van Lines, National Movers Study.
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Cumulative Nominal GDP Growth
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Case-Shiller Home Price Index (in SO0O0s)
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U.S. NONRETIREES WHO SAY THEY WILL NOT
HAVE ENOUGH MONEY IN THEIR RETIREMENT
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69% Of Americans Have Less Than $1,000 In Savings
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Total US. Debt to GDP vs. Income Inequality
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CRESSET Implications for the Economy and Markets

 Wider Government Deficits

* Low Real Rates

e Stronger Domestic Demand

* Favorable Risk-Taking Environment
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Disclaimer

All right, title and interest in and to this article is the sole and exclusive property of Cresset Capital Management, LLC and its affiliates (collectively, “Cresset”).

The information contained in this article is not intended to provide professional, investment, legal or tax advice and should not be relied upon in that regard. The contents of
this article are for general information only and are not provided with regard to your specific investment objectives, financial situation, tax exposure or particular needs. The
contents hereof are not a recommendation of, or solicitation for, the subscription, purchase or sale of any security, including the fund(s) and/or investment products
mentioned herein. Nothing contained herein should be used as the basis for making any specific investment, business or commercial decision. You should read the final
prospectus, offering memorandum, partnership agreement and/or other supplemental and controlling documents before making an investment decision regarding any
particular security carefully before investing in any security.

Investments, including interests in real estate and private equity funds, are subject to investment, tax, regulatory, market, macro-economic and other risks, including loss of
the principal amount invested. Investment denominated in a foreign currency are subject to factors including but not limited to changes in exchange rates that may have an
adverse effect on the value of the investment. Past performance as well as any projection or forecast used or discussed in this article are not indicative of future or likely
performance of any investment product. Statements may be forward looking and are not intended as specific investment advice or guarantees of future performance. Such
forward-looking statements necessarily involve known and unknown risks and uncertainties, which may cause actual performance and financial results in future periods to
differ materially from any projections of future performance or result expressed or implied by such statements.

The contents of this article are subject to change and may be modified, deleted or replaced at any time in Cresset’s sole discretion. In particular, Cresset assumes no
responsibility for, nor make any representations, endorsements, or warranties whatsoever in relation to the timeliness, accuracy and completeness of any content contained
in this article. While care has been taken in preparing the contents of this article, such contents are provided to you “as is” and “as available” without warranty of any kind
either express or implied. In particular, no warranty regarding suitability, accuracy, or fitness for a particular purpose is given in conjunction with such contents. Cresset shall
not be liable for any loss, damage, costs, charges and/or expenses incurred as a result of or in connection with this article or any reliance on the contents of this article.

The provision of any services or products provided by Cresset and/or its affiliates shall be expressly subject to the particular terms and conditions as contained in a separate
written agreement with Cresset and/or its affiliate as applicable. Cresset will not provide any individualized advice or consulting unless agreed to by a separate written
agreement. Investment advice and family office services are provided through Cresset Asset Management, LLC, an affiliate of Cresset. Cresset Asset Management, LLC is an
SEC registered investment adviser.



CRESSET

WEALTH ADVISORS




