Lab, Tollway exit projects brighten economy

Page 1 of 2

BUisiness Ledger

The Business Newspaper for Suburban Chicago

WHY WAIT?

Leamn about our undergraduate,

graduate and doctorate
programs today!

Home About Us Special Publications Advertising Information Special Events Resource Center DataBank Contact Us

Thursday, May 07, 2009

Doing business in the
Chicago suburbs?

Subscribe

Then you MUST
subscribe to
The Business Ledger.
Click HERE

Nlﬁalw'\\l rllg,u.':k '

FORUM

The next forum is
Wednesday, June 17
11:30am - 1:30pm

Pipers Banquets
1295 Butterfield Rd.
Aurora

BUSINESS
MARKETING

Click HERE for
registration form

BEST PLACES
TO WORK IN
ILLINOIS

Join us at this year's
recognition ceremony.
May 19
Danada House
Wheaton

Click HERE to register

BiSiness Ledger

Vacarcies pood rewn o erea s ndistriad ark vty
-

May 4, 2009 Issue

Upcoming publications
include:

http://www.thebusinessledger.com/Home/Archives/CommentaryViewpoints/tabid/86/newsi...

... Archives Commentary & Viewpoints ::..

Lab, Tollway exit projects brighten economy

Lab, Tollway exit projects brighten economy

Economic Development
By Dan McLeister
Contributing Writer

Bright economic news continues to dawn on the horizon of suburban business activity as federal officials send
to Fermilab and Argonne lab millions of dollars which will help local economies.

Also, state money has been committed for the Eola Road interchange, which a local official said would provide
thousands of jobs, most of which would come after construction is complete.

“At Fermilab, we are committed to put Recovery Act funding to work in the way the nation intends to
strengthen our country’s long-term future by investment in basic science and to provide immediate economic
help for our local communities and the nation by creating jobs and buying materials and services,” said director
Pier Oddone.

In the first installment of funding from the U.S. Department of Energy’s Office of Science under President
Obama’s American Recovery and Reinvestment Act, Fermilab will receive $34.9 million.

The laboratory will use $25 million for construction and improvement projects that will generate engineering
and construction jobs in the lllinois businesses and pay for materials and services purchased from companies.

Fermilab will devote the remaining $9.9 million to purchasing key high-tech components from U.S. companies
for a particular project. In addition to the $34.9 million for Fermilab, the initial round of Office of Science
funding provides $40.1 million to the University of Minnesota for construction of the project.

That money will generate an estimated 60-plus construction jobs and procurements for concrete, steel, road-
building materials and mechanical and electrical equipment from U.S. firms.

The funds are part of $1.2 billion announced by Secretary of Energy Steven Chu.

“Leadership in science remains vital to America’s economic prosperity, energy security and global
competitiveness,” he said. “These projects not only provide critically needed short-term relief but also
represent a strategic investment in our nation’s future. They will create thousand of jobs and breathe new life
into many local economies.”

Under the same federal government program, Argonne National Laboratory will receive $13.1 million which will
permit the facility to replace major electrical switches and equipment, which lab officials said was a first step
toward modernization of the laboratory’s central campus and for research in computational and energy
sciences.

Also, Argonne officials said the facility will receive an undetermined amount of money to replenish original
equipment and acquire new tools for its Center for Nanoscale Materials.

Another bright economic star came from state and local government funding for the Eola Road interchange on
the Reagan Memorial Tollway (1-88). lllinois Tollway, DuPage County and City of Aurora officials broke ground
recently on a $50 million project which is part of the state agency’s $6.3 billion Congestion Relief Program.

The new interchange is an excellent example of what government can accomplish when state and local
agencies work together, according to lllinois Tollway Acting Executive Director Michael T. King. He explained
that the project will improve access for commuters from neighboring communities, as well as offer incentive to
new business and developments in the area.

The new interchange is scheduled to be complete by the end of the year.
Agreements among Aurora, DuPage County and the Tollway Authority call for the Tollway to cover up to $25
million of the project’s costs, for DuPage County to fund up to $19 million for construction and right-of-way

and for the city of Aurora to contribute up to $6 million for right-of-way.

“The interchange will be a vital improvement to our region, reducing congestion while at the same time
creating jobs and growing our economy,” said U.S. Rep. Bill Foster.

Aurora Mayor Tom Weisner said city residents will benefit directly from reduced congestion on local roads and
improved access to 1-88. The project will also bring thousands of jobs to the area, according to the mayor.

“This is more than an investment in improving roads, it is about improving quality of life,” said DuPage County
Board Chairman Robert J. Schillerstrom.”
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He also noted that the project is going to significantly reduce traffic congestion in the area, which means less
time on the road for residents and more time with family.

Contact Dan McLeister at dmcleister@hotmail.com
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